B L U U T S PSP OVUr SO T STy

whu:h the amount of the sums secured by this Mortgage lmmedmtety pnor! to the date of taking beam to the fair: mnrket
the Property immediately prior to the date of taking, with the balance of th# proceeds paid.to Bormwker .
H the Property is abandoned by Botrower or if after notice by Lender €o Borrawer that the condemnor offers to make
of settleda claim for damages, Borrower fails to respond to Lender within 80| days of the date of sich notice, Lender. is auth
" gllect and apply the pmceeds at Lender’s option ett.her to restoration or mpmr of the' Propcrty or-to the sums secured by ﬁns
ortgage. . e
Unless Lender and Borrower otherwise ngree in wntmg, any such npph tlon of proceeds to prmclpal shall not extend po
pone the due date of the monthly installments referred to jn paragraphs 1 dnd 2 hereof of change the amount of such msf,anments._

10. Borrower Not Releaséd. Extension of the time for payment or mj ification of. nmgrh:ahon of the sums secured

by this
Mortgage granted by Lender to'any successor in interest of Borrower shall fiot operate to’ ‘telease, in any manner, the liability Q! the
original Borrower and. Borrower’s successors in interest, Lender shall not be tequired to commence proceedings against' such : successor -

or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by mnaon of a.ny
demand made by the ongmnl Bortower and- 'Borrower’s successors in interest.

.;»

11. Forbearance by Londar Nota deor. Any forbearance by Lendet in exercising any nght or remedy hereunder, or bthex\- :

of insurance or the¥payment of taxes or other liens or charges by Lender shall not be a waiver of Lem;ers right to acce]erste the

wise afforded by n%;icablc law, shall nat be a waiver of or preclude the exercise of any right or remedy hereunder. The proéutement
mstun'.y of the indebtedness secured by tlua Mortgage.

12, Bemedin Cumulative, All remedxes provided in this Mortgage are dlstmct and cumulgtive to any. other right or remedy -

under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or succéssively. .

13. 8 a and Assi Bound: Joint and Sevéml Uabim‘( Captfons. The covenants and nents herei col'xtamed.

shall bind, and the rights hereunder shall inure to, the l‘espectnve successops and assigns of Lender and Borrower, subject to the
provisions: of paragraph 17 hereof. All covehants and agreements of Borrower shall be joint and several. The captions and headings
of the  paragraphs of thxs Mortgage are for convenience only and are not to|be used.to interpret or deﬁm_a @he provisions hereof.

14, Notice. Any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certified. mail
addressed to Borrower at the Property Address stated below, except for any notice required under paragraph 18 hereof to gégiven
to Borrower in the manner prescribed by applicable law. Any notice provi ed for in this Mortgnge ghall be deemed to h
given to Borrower when given in the nfanner deaignated herem

15, Uniform Mortgage; Governing Law; Severquty This form ‘of mortgage combines uniform covenants for nntmnal use and "
pon-uniform covenants with litnited variations by jurisdiction t6 constitute a uniform security instrument covering real property .

This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the evqnﬁ that any provisioh® or
clause of this Mortgage or the Note conflicts with npﬁ'hcab]e law, such conflict shall not affect other provisions of this Mortgage or

the Note which can be given effect. mthout the conflicting provision, and to this end the provisions of the Mort-gage and- the Note
are declared to be severable.

16. Borrower's Copy. Borrower ghall bq furmshed a eonformed copy of this Mortgage at the. Nme of execution or after
recordation hereof. R

17. Transfer of the Pmpertyr Assumption. If all or any part of the Property or an interest therein is sold or tmnsfemd by

* Borrower without Lend.«'s prior written conseént, exgludmg (a) the creation of a lien or encumbranes' subordinate to this Mortgage,

(b) the creation of 3 purchase money security interest for household appliances, (c) a transfer by devise, descent or by operation of -

law updn the death of a joint tenant or (d) the grant of any leasehald interest of three years or less mot containing an option to
purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be immediately due and payable. Lender
shall have waived such option to accelerate if, prior to the sale o transfer, Lender and the person to whom the Property is to be
sold or transferred reach agreement in writing that the credit of such person js satisfactory to Lender and that the interest ‘payable

on the sums secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option to accelerate-
provided 'in this paragraph 17 and if Borrower’s successor in interest has execufed n written assumption agreement acoepted in-

writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of scceleration in actordance with paragraph 14
hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender .may, without furt.her
noticé or demand on Borrower, invoke any remedies permitted by paragmph 18 hereof. . -

* Nox-Untrorm Covexants. Borrower and Lender further covenant’ and agree as fo]lows. -

18. Acceleration: Remedies. m‘(épt as provided in_paragraph 17 hereaf, upon BOﬂ‘OWel‘B breach of any -

covenant or agreement of Borrower in this Mortgage, mcludmg the covenants to pay when due any sums seoured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach: (2) the actioni required to cure such breach; {3) a date, not less than thirty days from
the date the notice is mailed to Borrower, by which such breach must be curcd; and (4) that failure to cure such
breach on or before the date specified in the notice may result in acceleration of thé sums secured by this Mort-

gage and sale of the Property. If the breach is not cured on or before the date specified in the notiee, Lender at

Lender’s option may declare all of the sums secured by this Mortgage to be immediately due and payuble without
further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect i in s\mh
proceeding all expenses of foreclosure, including, but not Jimited to, reasonable attorney’s fees, and costs o
mentary ovxdencc nb§tracts and title reports, all of “hlch shall be.additional sums secured by this Mortgage. ;

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the' sums secured by thls Mort-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage dlscon-
tinued at any time prior to éntry of a Judgmcnt enforcing this Mortgage if:" (a) Borrower pays Lender all sunis

which would be then due under this Mortgage, the Note and notes sccuring . Future Advances, if, any, had no

acceleration occurred; (b) Borfower cures all breaches of any other covenants or ngreemcnts of Borrower con-
tained in this \Ior(gnge {¢) Borrower pays all rcasonnblc; expenses incurred by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgage and in enforcing Lender's remedies as provided in para-
graph 18 hereof, including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as

Lender may rcmom\hlv require to assure that.the lien of this Martgage, Lender's interest in the Prope)’ty and |

Borrower's obligation to pay the sums secured by this Mortgage shall continue ummpmrcd Upon such payment

and cure by Borrower, this Mortgage nnd the obhgntm{xs secured hereby shall remain in full Torce nn_d gffect as if
"no accelerntion hnd occurred S L P .

&

20. Assignment o( Rents; Appointment of Rocoiver. As additional seourity hcrelmder, Bor wer hemby_
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under p [)m‘agmph 18

hercof or nbandonment of the Property, have the right“to collcct and remm such rentd na thcy bec meo due and
payable.

have a receiver nppointed by a court o cnter upon, take possession of and mmmgc the Proportmud to collect the

Upon acccleration under |mrm,mph 18 hereof or abandonment o( the Property, Lender shal]_be ontitled to




